Reserve Advisors, Iac.

RESERVE EXPENDITURES
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2015 Reserve Study

Explanatory Notas:
is the estimated future Inflation Rate for estimating Future Replacement Cosls,
cal Year beginning August 1, 2014 and ending Juky 31, 2015,

Years 2014 to 2029
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Resarve Companent Inventory

Cooing Tower 300-lans Rezlacems
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Heat Exchangers, Building Heat
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Trasn Chute and Doors Reaairs
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1.3%
2] FY2014 is Fiscal Year beginning August 1, 2014 and ending July 31, 2015,

is the estimated future Inflation Rate for estimating Future Replacement Costs.
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2} FY 2014 is Fiscal Year beginning August 1, 2014 and end:ng July 31, 2015,

Years 2014 to 2023

is the estimated future inflation Rate for estimating Future Replacement Costs.
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RESERVE FUNDING PLAN

Page 1 af 1

CASH FLOW ANALYSIS
Regency House
Condominium Assaciation, LTD lndividual Resarve Budgats & Cash Flows for the hext 30 Years

Milwaukes, Wisconsin FY2014 2015 2016 2017 2018 2018 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
Reserves at Beginning of Year (Nots 1) 2,708,784  4353.97¢ 1174087 409499 1,696,654 1710228 1920371 1663876 2040881 2040340 2249116 234004 2755182 2506047 2888212 3202723
Plus Recommended Reserve Contribitions 568,195 300,000 325,000 350,000 375,000 400,600 405,200 416,500 415,800 421,200 426 700 432,200 437,800 443 500 448 30C 455,100

Pus Window Assessment 2,600,000
Total Recommendad Resarve Contibutions {Noie 2) 3,168,185 300,000 325,000 350,000 375,000 400,000 405,200 410,500 415,800 421,200 426,700 432,200 437 806 443,500 449,300 455,100
Flus Estimated Interast Earnad, During Year {Nota 3} 0 30,238 14,132 16,990 18,638 19,856 19618 20.27€ 22,324 23463 25102 27 870 28,773 29 506 33,214 30,248
Less Anticipated Expenditures, By Year (1.521,000) (3510130) (103720)  (79.835] (38006%) (200716} (676311) (56771} (438665) (235807) (350.904) (449020 (U571 (90841 (168.587) (1.359.924)

Anticipated Reserves &t Year End

Individugl Reserve Budgets & Cash “lows fo- Ihe Next 30 Years. Conlinued

8.047 32888212 $320223¢ $2.327.663

$2040 04 $2246116 $2340014 $2758 18

{continuad)
2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044
Ressrves at Beginning of Year 2327863 2277108 2720941 2791415 3239027 2837056 2212833 1373105 B/9617 13093808 1252741 1671926 2102439 1691675 470841
Total Recommended Reserve Contributions 461000 467000 473,100 479,300 485500 491800 498200 504,700 511300 517800 524600 531400 530,300 545,300 552400
Flus Estimated interest Earned, During Year 288 27336 30152 32686 33236 2762 {9615 12322 12435 14476 5095 20645 20753 11828 4,008
Less Anticipated Expenditures, By Year (536,742)  (B0S07) {432778)  BA6TH) (920704} (1.042648) (1357539) (1,010514)  (9544) (673443) (121413) (121533 (969.617) (1777.963) '755.364)
Anticipated Reserves at Year End B22TIIN0 §2720941 2791415 $3230.007 S2B37.050 $2202.833 $1373.100 $879617 $1303808 $1.052741 $1.671976 $2102430 $1A91675  $479.841 $201.865
(NOTES 485)

Explanatory Notes:

1) Year 2014 ending reserves ae as of December 31, 2014, FY2014 starts August 1. 2014 and ends July 31, 2015,

2) 2015 is the first year of recommenced contributions,

3) 1.1% s the estimated annual rals of retum on invested reserves
4) Accumulated year 2044 ending reserves consiger te age, size, overal candition and complexity of the property,

5) Threshold Funding Year (reserve belance at cr.isal point).
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